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UCLS

1.
WELCOME – TRENT HUNT
Trent Hunt, UEC Vice-Chair, called the meeting to order at 12:10 p.m.  Mike Norrie was not able to attend today.
2.
APPROVAL OF MINUTES – April 2, 2008
Motion:
Kiran Bhayani moved to approve the minutes.  Mike Buehner seconded the motion. The minutes were unanimously approved.

3.
FINANCIAL REPORT – MIKE BUEHNER

Mike passed out the financial report.  One more donation in the amount of $25 came in last month.  He said there is still $1,447.50 in banquet ticket money that has not been collected.  Mike passed out the list of people who have not paid according to their records.  Most of them are members of ACEC.  Dale mentioned that ACEC members paid their money to ACEC and so UEC should have received a large check from ACEC.  Mike Buehner said he has not received any payment from ACEC.  Dale will contact Mike Smith at ACEC and inquire about the banquet ticket payment.  Dan Church will check on the names from USPE that were in question and Ken Randle said Sarah Star was paid for with Brian Long and Melinda Tolle.  Mike mentioned six ASME tickets purchased, but doesn’t know to whom they are assigned.  David Merrill indicated that as far as he knows, all of the ASME people attended.
Mike reported that we brought in approximately $5,000 more than we spent.  We currently have $3,879.43 in savings, $12,320.40 in checking and $3,201.61 in scholarship savings.  Our banquet venue this year was not as costly.  Next year will be more expensive.

Mike wanted to confirm that we want to stick with having the banquet on the Friday before E-Week. This year the universities were surprised and said they did not have the engineering program winners ready to display their projects.  We could tell them to have all of their projects on display – they don’t have to wait until they have a winner.  Next year ATK has offered to have one of their engineers talk about the space shuttle or other projects they are working on. Don Savageau is one of the suggestions.  Others have heard him speak about the Aries I and the Aries V and he is very good.  It was suggested that Mike secure the reservation at the 23rd Floor as soon as possible.  The week containing February 22 is the week of Engineers Week.
It was suggested that we move some of the money from our checking account to our scholarship savings account.  Susan also mentioned that any changes in dues or secretarial fees need to be made at this meeting.  Susan currently makes $350 per month.  UEC pays $11.95 per month for the web site and $10.00 for storage.  Those are Susan’s costs.
4.
COMMITTEE REPORTS

A.
Membership Committee:  Shaun Packer was not in attendance.
Kiran Bhayani agreed to be the Publication Committee Chair for one more year.
5.
APPOINTMENT OF AUDITING COMMITTEE – TRENT HUNT
The Auditing Committee will consist of Joe Martone, Dale Bennett, Trent Hunt and Dannie Pollock.  The Auditing Committee meeting is currently scheduled for June 25, 2008, 3:00 p.m. at Trent Hunt’s office (Trane) 2817 South 1030 West.
6.
OTHER BUSINESS

Motion:
Kiran Bhayani moved to raise Susan’s pay to $400 per month for August through



May of the coming year.  Dale Bennett seconded the motion.  The motion was 



approved with one abstention.  
Trent asked what we should do with our money surplus.  Kiran suggested that we should invest in something that pays a good amount of interest.  He mentioned that international funds and currently paying a high rate of return.  There is a certain amount of risk, but we don’t have to invest in high risk funds.  ASHRAE has a financial planner who manages their scholarship fund.  It was suggested that a financial planner come to our September meeting and talk to UEC about investment options.  We do have to consider tax implications of having an investment that is earning quite a bit of money.  Kiran suggested setting up a UEC Foundation to handle the scholarship money as a separate entity.  Kiran will research our options.

Trent would like the board to think if there are programs or events that we could help support with our extra money.

It was suggested that we try to get our scholarship fund to be self-sustaining, then we would no longer need to solicit donations for it.  We also need to consider that Utah Valley University and Weber State as well as Southern Utah University may have engineering programs in the future that we will want to support as well.

If our total income, regardless of expenses, reaches $25,000, then we need to file income tax forms – Form 990.  It is a complicated, time consuming thing.
The question is, if we create a separate scholarship foundation, who will manage it?  We would probably have to do another 501(c)(3).  Trent gave Kiran the name and phone number of ASHRAE’s financial advisor.  Kiran will see what he can find out.
7.
TURN MEETING OVER TO NEW OFFICERS – TRENT HUNT
The meeting was turned over to Trent Hunt as the new Chair of UEC, Mike Buehner as the new Vice-Chair and Joe Martone as the new Treasurer.

8.         ADJOURNMENT
Motion:
Ken Randle moved to adjourn the meeting.

The meeting was adjourned at 12:33 p.m.

